Development of Lazurny Bereg Satellite Town

Description of the Project

The site is located in the coastal area of the city of Makhachkala, on the  territory fit for the massive health resort activities.

The allocated plot (south-eastern part of the seaside district) lies to the north  of the Makhachkala-Kaspiysk road; its area is 300 hectares.

The project implies construction of the residential complexes, of variuos categories and varying number of stories (middle class, luxurious), supplied with the entire scope of social and cultural infrastructure, including hospitals, polyclinics, schools, kindergartens, nurseries, trade and public catering establishments, cinemas and other leisure facilities. Other developments include health resort and recreational centers, sports and tourist zones with hotels of varying number of stories, yacht clubs, youth entertainment center, water park, modern arts center, sports forum, cinema center etc.

Lazurny Bereg will employ thousands of people, boost the development of the economy, tourism, health resorts and the service industry.

With the aim to supply water to the people living in the Lazurny Bereg, OOO Makhachkalinskoye Vzmorye has constructed a water reservoir containing 450 thousand cubic meters of water and incorporating the modern water piping and treatment facilities (throughput of  130 thousand cubic meters a day.

Initiator of the Project

Administration of the city of Makhachkala

Participant of the Investment Project

OOO Makhachkalinskoye Vzmorye

Current Status

The design and estimate documentation is developed by GUP Mosproject-3; the work is in its final stage.

Suggested Form of Investments

· Direct investments.

Assumed Scheme of Income Acquisition for Investor

· Share participation.

Volume of Investments

· 61550.0 million rubles.

Sources of Financing

Private investments - 100%.

Payback Period

7 years.

Project Implementation Terms and Stages

Years 2008-2014.

Contacts

Russian Federation, Republic of Dagestan, 367002, city of Makhachkala, ul. Yarakskogo, 15

OOO Makhachkalinskoye Vzmorye

President: Z.N. Magomedova

ph./fax: +7 (8722) 675081

e-mail:vzmore@list.ru

